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American Car ft Foundry 1S7'.;Am. Hide & pfd.. B.. To1,
American International Corp 5

American Ixco:notlve 123
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American Sugar 79V
American Sumatra Tobacco 104American T & T 112
American Tobacco 1G
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Anaconda Copper ' 53,Atchison 105
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Mezl'cari Petroleum 187

'Miami Copper 28
.Middle States Oil 13
Mid vale Steel .. 30Vi
Missouri Pacific 35
New Vork Central 97
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United States Rubber 61

United States Steel 103
Utah Coppeir 67
Westlnghouse Electric 63 tt
Willys overland 6
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The Worldjs Greatest H
1'' of high grade coal is the Appa-- djcjt
! lachian region of the United

The illustrated folder we are dis- - W!pS
tributing this month contains inter- - I iU)ffl
esting facts about coal production and Ijff
me, for we are interested with you in BIJJW
all that influences the progress of our V'W'
countrj--. --flllThis Institution assists the development of this i

community. It provides means for the handling ilify '

of finances so nece-ssar- to the success of every ' mk
enterprise.

A banking connection here furthers the progress ,J
of individuals. J I

j

Ogden State Bank j

Ogden, Utah

he fellow '

Who w7aits For
IKe nrvt "time

to start
never efcs started

A great m.iny of our farmer
friends are starting In the stock
raising and dairying business.

This departure from the regu-

lar routine of farming will add
materially to the prosperity of
our community and this bank
heartily commends those who
have the foresight to engage in

so profitable a business

WE LOAN MONEV

to further stock rai6ing and
dairying because we know that
success will come to those who
plan so well for their future.

4 per cent on time deposits.

I
COMMERCIAL I

NATIONAL
BANK

OGDE ti

f

Make Your Money Earn
Some Wages Too

"VY7"HATEVER ycu spare from the pay you arc getting

now, and bank at compound interest here, helps

to build your success fund. Every dollar yes, and dime

you part with is gone, remember, forever. But those

you bank at interest will keep earning ceaselessly, while

remaining to rhe credit of your account with us How

much can you afford not to bank 1 That's the question.

Security State Bank J

SAVINGS tXiiil' COMMERCIAL
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I GRAIN J
CHICAGO, Sept, 23 General sell-

ing induced by a moro favorable po-

litical situation In Europe rave the
wheat market a downward tendency
here todav during the early dealings.
BtOP loss ord. rs WWt caught in the
Initial trading and the decline was
easily attained as the technical po-

rtion had been weakened by the re-

cent upturn. The bulk of the early
business was In the December deliv-
ery Commission houses hud large-.soilin-

orders at the start aud found
support lacking. On the break there
was some fair buying bv houses that
were on the selling side Friday.

The opening, which ranged from
decline, with December3cll05 tO 1.01 and May $1 09 to

something of1.11, was followed by
recovery.a

UtW the market bMW bW
ar.5 sMTK.d until the ,d . the M.

2- - U in . e off. with December 58

December 3 . W '

.nSSSpST vaiues
ea" a lift to provisions.

28-- Whea. No. 2,
CHICAGO. Sept.

hTornnNo8'2". mixed 6364; No. 2.

V. US t wWt. 41-- 41i WO. 3.

white 3PS'40.
Rye. No. 2. 7 2

Parley. 60BC-- .

Pork, nominal
Ird. $1110.
RlbS, $10.00 U00

23. Wheat
No?hatd 85frH
MCorn!'No -

No- rnU'
rd 60''66

r

Mats, No. 2, white 3 7'-.- '.'!7 N j
3. white 36 37.

MINNEAPOLIS. Sept. 23 Flour
unchanged at $6 so& 6 So

lii. in unchanged ut $19 00.

iWHEAT LIFTED

BY WAR SCARE;

Overseas Military and Fi-
nancial News Affects

Markets Here

BY STUART P. WKSl
Special Correspondent of The Stain -

Copyright. 1922, by The Standard- -'

Examiner
NEW YORK, Spt. Tho chief

events of th past week bearing upon
tho flnaneial markets wi re th
threatened clash between British and
Turks ut the Dardanelles, the adjust-
ment of the dispute between Germany
and Belgium over the deferred ropa-- 1

rations payments, the Increase of mil!
an dfactory production following th"
settlement of the soal strikes and the
virtual settlement of the rallwav

strike, and tho moderate rais-
ing of money rates.

Whatever may bo the outcome of
th Turkish crisis its Immediate cf- -
fects have been beneficial to the Am- -
erlcan farmer. The wheat market,
turning fro rnlts prolonged decline,
has had a recovery of approximately
10 cents a bushel. This has been a
help to business sentiment In the west
even though It Is not sure to be last-
ing.

GERMAN MARK STEADIES
The arrangement under which Gor-

man gold and securities are to be
deposited with the Bank of England
in lieu of cash as guarantee for the
six months treasury notes Issued lo
Belgium has had a steadying effect
noon the fJerm.m the
continued outpour of new paper cur- -
rency. Banking opinion, however. Is
skeptical on this subject and nat-
urally so. With German printing
presses turning out paper marks atl1
the rate of over two and one half
billions a day, no respite in tho in-

demnity payments can avail for long
to prevent further depreciation.

The only way German currency can
he establlh.-.- Ih tor the note increase-t- o

he stopped and this can only hap- -
pen when a halt Is called upon tho
extruagant borrowing now going on
by the Oermnn Kovernmnt and bv
commercial inn rests which owing
to the great rise in prices requlro
constantly increasing credits

DISCOUNT RATE RISES
The Relchsbank lias sought to mcit

the emergen y by still another ad- -
vance in its rate of discount. Tim,
rati which up to the end of July
stood at 5 per Cent, now stands at

practical significance of this has
gone up too But whether this rais-
ing of the official discount charge to
the highest on record will have tho
desired effect of checking the expan-
sion In loan accounts is altogether
doubtful.

German business nun who saw their
living COStS go up over 40 per cent
In a single month of August arc not
likely to balk ut paying 8 per cent
for their money when they used to
pay 6. The main trouble has been
the necessity ut the German govern-
ment to raise funds for the purchaso
of foreign currencies with which to
meet installments of tho Indemnity.
In the last 10 days of August alone
treasury bills presented for discount!
at the Relchsbank amounted to the
sum of 18.000,000.000 marks. If. as
tho result of tho postponement of
further cash payments, a Mop Is put
to this government borrowing, the
Orman financial situation inii;lit take
B turn for the better The next Week
or so will toll the story

EXPORTS PALL 01 I

Our total merchandise exports for
August were only $302,000,000, tho
smallest of any month this year with
the exception of January and Feb- -

ruary and $0ii.000.000 less than those
of August a year ago when the do- - j

niestlc trade collapse was at Its worst
These figures have shown decisively
tiiat the recovery of the last 12

months In home industry has brouxnl
no response In the foreign commerce
and until there is an improvement in
this quarter there can be nothlngj

'

in the nature of a trade boom. Amer- -

lean Industry can get alon fairly
well relying upon the domestic mar-- .
get alone iui mere nus ui uvmu
an era of gnat prosperity In this
country without an active and profi-
table foreign trade

NO MONEY s P UN
The advance In call money to 0 p.'r

cent and the slight hardening of quo-

tations tor time loans arc a refles
of the seasonal demands for money
In the crop districts, but they do not
suggest an thing resembling a strain.
From the banking viewpoint u six
per cent money rate through the au-- 1

tumn months is altogether healthy
and desirable At any time interior
bank withdrawals press too hard, ex-

tra credit could be immediately ob-

tained through assistance of the re-

discount privilege at the Federal Re-

serve banks.
Under present day conditions the

real crltorlon of money market con-

ditions is not the Individual bank loan
accounts or the individual surplus re-

serves but the movement of federal
reserve bill holdings. The Increase
In this item from the very lowest
of the year Is only $.'.1,000,000. most
0f which occurred within the last
week. Present total of bills dis-

counted by the federal reserve hank
at the Instance of member banks Is

$423,000,000 as against over $.3,000,-10O-

OOO In the early part of lS20.
Theso comparisons boar witness to

how very slight the pressure of the
agricultural demands has thus far
b"en and illustrate also the Immense
potentialities for credit expansion
which He In th-- present position of
the federal reserve Institutions should
actual need arlso.

STOCK M KKFT REACTS.
Tho effect of tho higher money

rates Is no doubt accountable to some
extent for tho check, which haa be-

come nrore pronounced, upon tlo .ul- -

vancing tendency of Investment se-

curities. The speculative stock mar-

ket has paid attention to outside af-

fairs only as these have fitted In with
Its own Interior readjustment Aft r

two months of almost uninterrupted
advance during which Individual val-

ues were pushed ahead pretty fast
and far. the market has had the ln- -

evltabh reaction, in th belief of
many good observers, It Is a lull like
that which occurred In June. he.
tween two periods of active specula-
tion, this belief being based upon the
expectation that the markets have
not yet discounted the k humm s

year' which Us commonly looked for in
1923

BUTTER AND EGGS.
CISICAGO. Sept. 23 P.uti. r .w

creamerv extras 4 1c, firsts :?3'3 35c;
. xtra first 1 S7" tUu, seconds 31

32c: standards 37c.
Ejcgs unchanged, receipts 6053

Poultry allvo lower. fowls 14

22c, springs 20c. roosters 13c.

I
4. . 4-

FOREIGN
LIVESTOCK

(Cnltcd StateH Department of Agrl- - I

culture)
4 : ;

CHJCAG". Sept. 23. Cattle II".
celpts 1.500; compared "with week ago.
strictly choice and prime native beef
steers largely 1 5 to 26c higher, low-
er gride. mostly 25c lower, spots off
considerably more; extreme top beef
Steers $1 95; best yearlings $11.75.
western grassers 10 to 16c higher;
stockern and feeders mostly strong to
'".e higher: other grades beef cowo

and heifers, eanners and cutters I. id
to weak; grades butcher
she stock unevenly 26 to 75c lower;
weeks bulk prices native beef steeri
$9 161100; western $6.09 fr 7.05 ;

Blockers and feeders $6 00 Q 7 26; bulk
beef cows and helfeB 84.50 'i 7 76;
bulk desirable veal calves $12 75'h;
13 26

Hogs Receipts 6000. ItRhtrr weight
fnlrly active. 10 to 16c higher. bulH
110 to d averages frAw,
10.50; top $10.56, weightier kinds an
steady around steady; choice pigs up
to $9 76, hold over moderate, heavy
$9.003 10 25; medium $9.75fi 10 55,
HKht I10.10O10.60; light light $97;.,
'ft 10 26; packing sows, smooth $8.00,
Q 8.75; packing sows, rough $7.250
8 10; klling pigs $8 76 fr 9. 75.

Sheep Receipts 1,600; market
weak; compared week ago. fat and
feeding lambs mostly 76c higher;
yearlings 50c higher, shoep steady to
26c higher; rhelng top natives and
western Iambs 1 4 75; bulk natlvei
$1 4 00( 1 4 50 ciilln mostly $9.50; fai
heavy ewes $4 OOrfi 6.00: choice han.-welg-

upward t'--i $7 10, feeding lambs
mostly M3 7 5 h 14.26.

KANSAS CITY, Sept. If. Cattle--R- ei
-- ipts 2,200, for week: beef steers

mostly steady to 2,c higher, few bestup considerably more: top $11 80
fat she stock-- strong to 26c higher;"wi miu euiieis .'o; nigll'T; oUllS.
and cows mostly steady to strong.

Hogs Receipts 1.600; actlo topackers and shippers, fully Or. higher;spots up more to packers; packer top
$9.85: shipper top $9 80; I7u- - t

mostly J 9 50 0 y 0 ; b'ltcho
sown and plain heavies s.509.20;packing sows steady, mostly $7 85tfl
8.00

Sheep Receipts 1 000. for v.
66 to 90c higher; top $14. 7.".;

sheep generally :5c lower.

oMAHA. Nebr., Sept. 23. Hogs
R Ipts 4,joi; fairly active; mostly
10c higher; buhk packing grades $8,251
08.06; hulk 200- - to d butch-- e

s "in u 9.66; top $9.85.
Cattle Recolptsc 550; compared

with week ago Corn fed beeves
about 15 to 26a higher; grassers most-
ly steady; week's full load top corn
feds $11 in few head prime yearlings
$11.35; she stock strong to 860 high-
er; good beef cows and heifers up
most, hulls 26 to 40C higher; choice
light veals fully 25c higher; otheitabout steady; stockers and feeders
about 25c higher.

Sheep Re, elpts 500. COmi-Kir-

with week ago. fat lambs 25 to 35chigher; sheep and yearlings 25 to
50c higher, feeding lambs $1 00 high-
er; feeding and breeding sheep strong

ST. JOSEPH. Mo.. Sopt. 23. Hons
Receipts 3500; fairly active; lights

and butchers mostly LOOlSc higher;
bulk 17o to, 240 pound weights $9 80

9.85. top $9 95; heavy mixed pack-In- s
grades very Blow, around steady,

bulk packing grades 18.0098 25;
shippers took about $2 00.

Cattle Receipts 800; not enough
here to make a market; all classes
nominally stead. compared with
Keek ago: beef steers and yearlings'
uneven, corn fed 25 to 10c higher;
grassers not much lower: she-stu-

mostly 25c higher; bulls, stockers and
feeders 10 to 26c hither calves
steady; week bulk prices: feed steers
and yearlings 89.26010 00, grasscra
$4.7608 75; desirable beef cows
;4 50tft6.00; odd head up to $7 00
and above; canners and cutters $2 50

i 876; veal calvos $10.5011.00;
stockers and feeders $6.35 0 8.25.

Sheep Receipts 1000; nominally
steady, native lambs $13.75, culls
$8 00; K'8 pound ewes $6 00; com-
pared with week ago fat lambs
around 75c higher; fat sheep steady;
bulk of sales for the week: fat lambs
$13 00014.00; culls 8.00;
yearlings 310.50(8 11.00; wethers

ewes $3.6003.85; feeder
lambs ll8.0QOlt.S5.

4

Ogden Cash Grain
- X

(Quotations furnished Globe .rain
& Milling Co.

(Values Include freight paid to Ogden)
t tab w Inter w beat

No. 2 dark hard, 84 & 94c
No. 2 dark hard, 81 ft 89c.
No. 3 dark hard. 7S u tl

Utah White Wheat
No. 2 soft white, 66 u 76c.
No 3 soft white, 6SQ T3e
No. 1 hard whlto. 621iS2c
No. 2 hard whit.- - 89079c.

Idaho Whiter Wheal
No. 1 dark hard, 84094C
No. 2 dark hard, 81Cri90c
No. 3 dark hard, 7 8'y 93
No. 1 hard winter. 79089c
No. 2 hard winter, 7fi 'n S .

Idaho Haiti Spring Wheat
No. 1 dark northern, 84 0 99o
No. 2 dark northern. si&97e.
No. 3 dark northern 78 0 93c.

Idaho W Inter W heat
No 2 sott white. 69 0 89c
No. 3 soft whlto, 66 0 86c.
No. 2 hard white. 84084c
L'o 3 hard white 81091c

Idaho Whlto Feed Oata
38 bulk $1 6S 'ii 1.78
Light oats 6015c less
If sacked 5c additional

Eastern Coni
No. 2 yellow, $1.3601.38.
No 2 mlxod. $131 0 1.36.
(Above duik. sacKea 8c additional)

FOREIGN EXCHANGE.
XFAV V" KK, .ept :s Foreign

firmer, Gn at Britain, demand
1.4 lc; cables 4 41, sixty day bills
on banks 4.39V4.

France, demand, 7.62. cables
7.62 .

Italy, demand. 4.21. cables 4.2lVi-Bclgium- .

demand, 7. 19; cables
7.20.

German), demand 07 , cables.
07

Holland, demand, 38.70; cables
38 77.

Norway, dem-md- 16.87.
Sweden, dem ind, 26 64.
Denmark, demand, 20.87.
Switzerland, demand, 18.70.
Spain, demand, 15 31.

lr. ece, demand 2 B

Poland. 0l4.
Ciecho-Slovak- ia demand ;t 6
Argentine, demand, 35 37.
Brazil, demand 12.00.
Montreal, demand 1 00.

LLBHR.TT BONDS-NE-
TORE, Sept. 23. Libert)

bonds closed:
3ii $101 24; first 4s blank; second

4s $100.06, first 441 $100.56; second
Is i"i S; third 4',:i $ I On Is. fourth
44s $100 50; Victory 4 s $100. OC.
uncalled; victory ah $10030 called,

POTATO MARKET.
CHICAGO. Sept. 23. Potatoes

steady: receipts 27 cars: total (J. ft
shipments ill; Wisconsin sacked
round whites l D0O1.85 cwt.; Min-
nesota and Dakota sucked Earlv
Ohlos $1.0001.25 CWt,

MINING SECRITTES.
(As reported by J. A. Hogle A Co)

Bid ? Asked
Alta Mich I I .05
Alblons Cons .02 .07
Am Metals .00! 01
Alta Tun I .05 I .06
ulllon .01 .01!
Hlg Hill ( .01 .08
Pig Tot Coal .07 08 U
Bay State .01
Black Metal 08
Bingham Galena .. 01J4 01
Cent. Eureka ..... .00 02
Colb. Rcxall 00 i .02
Colorado Con 06 i .06
Crown Point .03 04Vz
Cardiff I 59 .61
Colt King .03 .OH
Cott. Metal! I 01
Daly West 3.00 8 25
Emma Silver 01 01
Empire Mines 03 .05
E. & B. Bell 2.35
Emerald ... 06
Eureka Mines .04 .05
K. Crown I'olnt . . .02 02 '4
E. Tin. Coal 00 00
East Tin. Con 06Vi 10

Eureka Lily 06 .08
Eureka Bullion .. 03 .04
Grand Central .60 .6
Great Western 01 .04
Hamburg Mines .. 04
HowMl 02 03
Irf.n Blossom I .28 .29
iron King 17 18
JdgS M S 3.60 3 90
Keystone I .25 .85
Kennebec I 0 1 i 03
Lehi Tin .01 .01 'j
Lenora 004 00
Miller Hill 01 II
May Day S. I 01 V2

Michigan-Cta- h 14 .16
New Qulncy 01i 02
Naildrlver IB..
No standard .08 02 .'2

iliohongo j 00 Vi 0o

Plutus 21 23
Prince Con .09 .10
Ploche ristol 01 01

Price Mining 02
Provo - I 03 03
So. Standard .06 ( 0

Sells I 01 02
Syndicate 001 01

Silver King 3oal . 2 3 2.32
Silver King Con 30 36
Tar Baby 00 . 01
Tlntic Central 01 01

Tlntlc Standard ...J 2.15 2 20
Uncle Sam .08

Utah Con 00 00
Cnlon Chief 01
West Toledo 01 02
Walker Mining ... . 4.05 4.25
Woodlawn 07! os
Yankee Con .01 .03
Zuma 05 .05

September 23, 1922.
Dav's Sales

Big Cottonwood Coalition. 1000 at
Sc; 600 at 7c.

Columbus Rexall. 2300 at 19c.
Colorado Consolidated. 1000 at 5c.
Cardiff. 500 at 60c.
East Tlntlc Coalition. 5000 at Vtjc.

Iron King. 600 at 17c.
Michigan-Utah- . 100 at 13c.
North Standard. 20,000 at 2c 1000

lat 2c.
Plutus. 98 at 21c
Prince Consolidated. 1500 at 196c.

2000 at 10c; 3000 at 9c
Sliver King Coalition. 80 at $2 25;

200 at $2.30

CHICAGO FUTURES
CHICAGO Sept. 23

Open High Low Closo

Si ptheai05 107 1.05 1.06
l.ec 1.06 1 07 1.05 1.05
May 1 09 Ml 109 V8 1.10

Sept"" .63 63 62 62

Dec. .68 59 58 H 58

May 61 61 61 51H
SeptaU,-39- 39 39 39
Dec 37 37 36 367i
May 39 39 38 .38

Pork
Blank.

McVardlT80 1 1 00 10.80 11 00

Jan. 9.20 9.25 .917 9.22

Sept15--" 10.SU
10.00Oct

i;V Y'OlUi SUGAR,
NEW YORK, Sept. 23 The rsi

sugar market was quiet and no sa'.esj
were reported, prices remaining un-- ,

changed at 3c for Cubas, cost andj
freight, equal to 4.77c for centrifugal.!

Trading in raw sugar futures was)
light and prices aifVbUCed three toj
four points early on scattered covt-- I

lug but soon eased off under liquida-
tion and were finally unchanged from
the previous night closing: 'crobi
3.05: December 3 19: March 3.05; May
3.17.

In refined most of tho local re-

fineries wero closod und there was lit-

tle business reported. Prices were un-

changed at 6 25c for fine granuhii 1

Refined futures nominal.

liK STATEMENT.
NEW YORK. Sept. 23. Tho actual

condition of clearing house banks and
trust companies for the week KhQWl
that they hold $39.5i2.Sf0 In SXOSSS
of legal requirement. Thin . a

of $60,80 1,610 from la: week.

r
LEADERS OF
WALL STREET
CLOSE HIGHER

NEW YORK, Sept. 23. Short cov-
ering operations induced by the more
favorable Near Eastern developments
and prospects for easier money rates
next week resulted in a moderate re-

vival of prices In today's stock market.
Some unsettlement took place toward
tho close in response to the usuul
week-en- d profit taking, but most of
the leaders closed at net gains. Guif
States Steel was pushed up more than
three points, bullloh operations In this
issue being favored by the Ilmlted
floating supply. Mexican Petroleum,
Standard ill of Now Jersev and St.
Joseph I,ead all advanced two polntt,
or moro In the rally whidh took In
most of the list. Activity In rail.-- en-

tered largely in Union Paclfc. North-
ern Pacific. Atchison. Baltimore &
Ohio and St. Paul, preferred, all of
which gained a point or mote Th(
.losing was steady. 8ales approxi-
mated 400,000 shares.

00- -

DEATH RATE FROM
TUBERCULOSIS LOW

NEW' YORK. Sept 23 The death'
rate from all forms of tuberculosis,
In the year 1921, reachod the re-- 1

markably low level of 90 7 per 100,-00- 0

population This Information has
been obtained by tho National Tuber- -
culosls association from the registrars
of 45 'states In the union.

In 1921 returns from 40 states
showed a death rate of 108 per 100.-00-

The deouhe in 1921 Is equiva-
lent, according to the association, to a
saving of about 18.000 lives in J921
over 1920.

The association points out further
that since it began its active pro-s;r- al

in 1905. the tuberculosis deatn
rats has been cut from slightly over
200 to a figure well below 100 per
100,000 population

00

MODISTES BLAMED
FOR GIRLS' DEATHS

PARIS. Sopt. 23. (By The Asso-
ciated Press.) Designers of fashion
plates for newspapers and store cata-
logues passed a bad quarter of an
hour last week before the Psycho-
therapy society, when their Influence
was charged with being the cause of
the deaths of many young women.

The details of two cases were given.
The girls, In their desire to live up
to tho forms designed In the fashion
plates, reduced their vitality to so low
a point that tho first slight malady
carried them off. One speaker ac-
cused the artists of making beauty
synonornous with thinness, flat chests
and the absence of muscles.

HOP PICKERS I
UP IN ARMS

LONDON, Sept. Zt. By The As-
sociated Press.) Tho ago old fight
between man and machine has brok-
en out In the Kent hop fields where
thousands of London's poorer pOpu- -
latlon. taking their annual holidays,
are picking the pungent clusters
which are tho basis of England's
beav ybeers.

Theso holiday workers are up In
arms over tho Introduction of a ma-
chine modelled after an American In-

vention which does the work of s
score of people and can he operated
by a woman.

It Is Just 100 years ago this month
that another "Yankee contraption."
known as tho ' threshing machkne "
was Introduced In England's agrlcul- -

tural counties, resulting in a mlnla- -
ture revolution. x

"Many of the rioters were indict-
ed in the Norfolk sessions and sen-
tenced to Imprisonment. One coun-
try squire sent a circular to his tin-entr- y

In Suffolk recommending that
they abstain from the use of the
threshing machines. Then various
farmers' organizations decided to In-

troduce thn machines gradually and
th laborers as usual, found other
work to exercise their muscles

oo

WALT S TO BE REBUILT.
SALON" rKI, Gc cce. Sept 23. l.

whose crumbled and blackened
walls have been ono of the eyesores
of this part of tho world for flvo
years, Is at last to be rebuilt. A cor-
poration has heon formed with a
capital of 10,000,000 francs for the re-

construction of those parts of thu,u. which wore destroyed Jn tho
(jreat fire of 117. Half this sum
has been subscribed by the National
bank of Greece three and a half mil
lions by Jewish capitalists, and the
remainder by Salonlkl Greeks.


